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Subject: Tankerska Next Generation’s market conditions in Q3 2020 
 

To whom it may concern, 

Since the outbreak of the COVID-19 virus in China late last year, international maritime shipping has faced 
the effects of the virus in all affected areas of the world. The company adjusted to the new market 
environment in a timely manner and undertook a number of preventive measures with the aim of 
minimizing the impact of the pandemic on operations. 

Aforementioned circumstances affected the complexity of its operations, primarily in the form of seafarers’ 
repatriation, i.e. crew leave, the delivery of parts and equipment, and delays in logistics’ procurement 
channels. These highlighted challenges arose due to the reduction and suspension of international flights, 
restrictions made by certain countries regarding crew change, impossible prompt procurement and the 
delivery of spares to vessels. 

The challenging circumstances often resulted in unplanned extended stays of seafarers onboard vessels, 
sometimes significantly longer than their initial contracts. 

Despite the significant difficulties and palpable dangers, we are pleased to confirm that as of the time of 
writing, the Company has not recorded a single case of infection with the COVID-19 virus on its vessels. 
With the gradual opening, primarily of the borders in the Western Hemisphere, and the sporadic 
establishment of international flights, we were able to make most of the necessary crew changes and 
backup vessels for a continuous operation. 
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In uncertain global economic circumstances and a significantly poor spot market, compared to the first 6 
months of 2020, the Company has focused more intensively on the prospects of carrying out mandatory 
five-year repairs in the third quarter of this year. Although, according to our plan, we were committed to 4 
dockings up to the end of the year, at least 3 will be done in the third quarter. Despite the circumstances, 
the expected off hire time due to periodical maintenance on our vessels remains about 30 days. 

Days when a vessel is in dry-dock are included in the calculation of Operating Days as the Company still 
incurs vessel operating expenses. We believe that the operations, as well as the planned docking, will be 
carried out in accordance to plan and that there will be no unforeseen delays. 

Uncertainty remains an overriding theme in the current maritime transport environment, which primarily 
refers to the volatility freight rates, the gradual decline in demand for vessel's storage space, but overall 
with emphasis on the challenges shipping companies face with reference to difficult conditions for securing 
seafarers' repatriation and protecting their well-being. 
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